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1 . NOTE (REF A) DELIVERED. AS COURTESY TO AIIC MANAGING 
DIRECTOR LEFEVRE, DELIVERY DELAYED ONE DAY SO THAT HE COULD 
COMMUNICATE TO NEW YORK HOME OFFICE POSSIBILITY THAT FMG 
REACTION TO NOTE MAY DELAY REMITTANCE OF 1&76 REINSURANCE 
PREMIUMS WHICH ARE BIENG CALCULATED NOW AND WILL SOON BE 
PROCESSED FOR FOREIGN EXCHANGE CLEARANCE. LEFEVRE REPORTS 
NEW YORK OFFICE DESIRES NOTE BE DELIVERED EVEN IN LIGHT THIS 
NEW INFORMATION AND THAT THEREFORE LEFEVRE HAS NO OBJECTION 
TO NOTE. 

2. WITH RESPECT TO REF B, LEFEVRE TELLS US LETTER INFORMING 
AIIC THAT FMG DESIRES TO ACQUIRE AN ADDITIONAL 1 1 PERCENT OF 
AIIC EQUITY TO BRING FMG SHARE TO 60 PERCENT CAME FROM OFFICE 
OF REGISTRAR OF INSURANCE. MINISTRY OF TRADE. LETTER WAS 
PHOTOCOPY (AS WAS ATTACHMENT) WITH AIIC'S NAME TYPED IN. 
LEFEVRE SUSPECTS PRICE WILL BE MORE GENEROUS THAN FOR 
FIRST 49 PERCENT BECAUSE OF STOCK VALUATION PROCEDURE 

TO BE USED. COMPANY INSTRUCTED BY LETTER TO SUBMIT 
PROSPECTUS TO CAPITAL ISSUES COMMITTEE (FOR COMPOSITION, 

SEE REF C) WHO WILL CALCULATE SHARE PRICE PRESUMABLY IN 
MORE EQUITABLE FASHION THAN FMG ALONE. NO DATE SET FOR 
SUBMISSION OF PROSPECTUS. IN ADDITION, LEFEVRE BELIEVES 
REASONABLE PRICES ESTABLISHED FOR SHARES IN RECENT BANK 
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EMBASSY KNOWS, INSURANCE AND BANKING SECTORS ONLY ONES TO 
HAVE RECEIVED OFFICIAL NOTIFICATION OF FMG INTENT TO 
ACQUIRE SHARES IN THESE SECTORS BECAUSE ACQUISITION WILL 
BE DONE SOLELY BY FMG. WE DOUBT ANY OTHER INDUSTRIES SO 
NOTIFIED, ESPECIALLY IN ABSENCE OF NEW INDIGENIZATION 
DECREE, AND PREPARATIONS BHOISONS AND OTHER FIRMS MAY 
BE MAKING BASED SOLELY ON EXPECTATIONS IN LIGHT OF 
WHITE PAPER AND HEAD OF STATE JUNE 29 SPEECH. 
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